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Green Bond Report 

July 2022 

(Figures in thousands of Mexican pesos, except as otherwise indicated) 

 

 

1. About the Report 
 

On April 16, 2021, Grupo Aeroportuario del Centro Norte, S.A.B. de C.V. (“OMA” or “the Company”) 

successfully completed the issuance of Ps.3,500,000 in long-term notes (certificados bursátiles) in the 

Mexican market through two tranches issued jointly as part of a program to issue long-term notes (the 

“Issuances”). One of these tranches for an amount of Ps.1,000,000 with a maturity of 5 years, was 

placed as a Green Bond (the “Green Bond”). After this transaction, OMA became the first airport 

operator to place a Green Bond in the Mexican market. 

For the Green Bond issuance, OMA created a Green Bond Framework (the “Framework”)1, which was 

reviewed by Sustainalytics, who issued a Second Party Opinion (the “SPO”)2, through which it 

established that the Framework was credible, impactful and aligned with the four core components 

of the Green Bond Principles 2018. Pursuant to the Framework, OMA is committed to publish, on an 

annual basis, an allocation report and an impact report (together the “Green Bond Report”) of those 

projects financed with the Green Bond proceeds. This Green Bond Report will be updated annually 

until full allocation of proceeds. 

Proceeds from the Green Bond are being used to finance Eligible Green Projects3 in OMA’s thirteen 

airports, which seek to reduce the environmental impact of airport operations. OMA intends to 

allocate these proceeds to refinance Eligible Green Projects originated no more than three years prior 

to the date of issuance and within three years from the date of issuance. 

In its Business Ethics and Conduct Code, OMA makes a commitment to clients, shareholders, 

authorities, the community and employees to prevent contamination, as well as continuously 

improving the environment and comply with all current legal regulations on environmental matters. 

In addition to the creation of the Framework and the issuance of the Green Bond, OMA has strengthen 

its sustainability commitments through the following additional initiatives: 

 OMA established a Green Bond Working Group (“GBWG”) that meets twice a year and is 

responsible for reviewing and selecting projects that qualify as Eligible Green Projects. The 

GBWG is comprised by representatives from the areas of finance, infrastructure and 

maintenance, and airport operations of OMA, and is chaired by its Chief Executive Officer.  

                                                           
1 OMA’s Green Bond Framework, issued in March, 2021 can be found at: https://ir.oma.aero/wp-
content/uploads/2021/11/OMA-Green-Bond-Framework_vF.pdf  
2 Second-Party Opinion, issued on March 16, 2021 can be found at: https://ir.oma.aero/wp-
content/uploads/2022/04/oma-green-bond-framework-second-party-opinion.pdf  
3 Eligible Green Projects are those that meet the criteria to be categorized within any of the type of projects 
established in the Green Bond Framework. They include, but are not limited to: Renewable Energy, Energy 
Efficiency, Sustainable Water and Wastewater Management, and Biodiversity.  Eligible Green Projects align to 
ICMA Green Bond Principles. 

https://ir.oma.aero/wp-content/uploads/2021/11/OMA-Green-Bond-Framework_vF.pdf
https://ir.oma.aero/wp-content/uploads/2021/11/OMA-Green-Bond-Framework_vF.pdf
https://ir.oma.aero/wp-content/uploads/2022/04/oma-green-bond-framework-second-party-opinion.pdf
https://ir.oma.aero/wp-content/uploads/2022/04/oma-green-bond-framework-second-party-opinion.pdf
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 On March 31, 2022, OMA issued Ps.4,000,000 in long-term sustainability-linked notes in the 

Mexican market (the “SLB”)4. For the issuance of OMA’s SLB, through a Sustainability-Linked 

Framework (the “SLB Framework”) the following Key Performance Indicator (“KPI”) and 

Sustainability Performance Target (“SPT”) were established: 

o KPI: Scope 1 and 2 in CO2 equivalent per passenger (PAX). 

o SPT: reduce total scope 1 and 2 emissions measured as kilograms of CO2 equivalent 

on a per passenger basis (KgCO2e/PAX) by 58% by December 31, 2025, as compared 

to 2018 (baseline). 

 In addition, pursuant to the SLB Framework, OMA intends to obtain the Airport Carbon 

Accreditation (“ACA”) Level 2 for the Monterrey, Culiacán, Ciudad Juárez, Chihuahua, and 

Mazatlán airports by 2025. ACA is a recognized global carbon management certification 

standard for airports. Such certification independently assesses and recognizes the efforts of 

airports to manage and reduce their carbon emissions. The purpose of the Airport Carbon 

Accreditation is to encourage and enable airports to implement best practices in carbon 

management and achieve emissions reductions. ACA is sponsored by Airports Council 

International (“ACI”) in close cooperation with four ACI regions and support of ACI World. 

This Green Bond Report is based on information as of January 31, 2022, and was reviewed and 

approved by the GBWG during the meeting of June 30, 2022. 

 

2. Green Bond Allocation Report 
 

The following Green Bond Allocation Report includes allocation of proceeds from the Green Bond 

issued by OMA, based on Eligible Green Projects approved by the GBWG, and includes a breakdown 

by type of project, by airport, and the balance of pending proceeds. The Green Bond Allocation Report 

encompasses contracted5 Eligible Green Projects as of January 31, 2022; as such, some projects may 

not be fully operational as of such date and financial progress of some projects may differ from 

construction or implementation progress. 

The Green Bond Allocation Report is aligned with the Framework and has been prepared in 

accordance with the ICMA Green Bond Principles and the ICMA Harmonised Framework for Impact 

Reporting (2021 edition). 

As disclosed in the Framework, OMA identified Eligible Green Projects (the “Green Project Portfolio”) 

within the following four categories, which are aligned to ICMA Green Bond Principles:  

 
Eligible Category per ICMA 

Green Bond Principles 
Green Assets Eligibility Criteria 

1. Renewable Energy 
Investments dedicated to generation of energy from renewable sources, mostly solar 
power and battery banks using solar power 

  

2. Energy Efficiency Investments that reduce energy consumption, including: 
i. Energy efficient heating, ventilation, air conditioning, refrigeration, lighting 

and electrical equipment that result in energy savings 

                                                           
4 OMA’s Sustainability-Linked Framework, issued on March 3, 2022 can be found at: https://ir.oma.aero/wp-
content/uploads/2022/06/OMA_Sustainability-Linked-Financing-Framework_Feb22-vf.pdf 
5 Total approved and legally contracted amount for an eligible project under the Green Bond Framework. 

https://ir.oma.aero/wp-content/uploads/2022/06/OMA_Sustainability-Linked-Financing-Framework_Feb22-vf.pdf
https://ir.oma.aero/wp-content/uploads/2022/06/OMA_Sustainability-Linked-Financing-Framework_Feb22-vf.pdf
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Eligible Category per ICMA 
Green Bond Principles 

Green Assets Eligibility Criteria 

ii. Projects that enable monitoring and optimization of the amount and timing 
of energy consumption such as smart meters, load control systems, sensors 
or building information systems 

3. Sustainable 
Water & 
Wastewater 
Management  

Investments that improve water quality or water efficiency, including: 
i. Technologies and projects for collection, distribution, treatment, recycling 

or reuse of water, rainwater or wastewater  

4. Biodiversity 
Investments related to the preservation of biological diversity in or near OMA airport 
facilities, including: 

i. Conservation and study plan related to wild endangered flora and fauna 
ii. Preservation of local vegetation, such as wetlands and mangroves 

 

Green Bond Characteristics 
 

On April 16, 2021, OMA issued a Green Bond in the Mexican market with the following characteristics: 

 Ticker: OMA 21V 

 Amount issued: Ps.1,000,000 

 Interest rate:  TIIE28 + 75 basis points 

 Maturity: April 10, 2026 

 

Proceeds Allocated to the Eligible Green Projects as of January 31, 2022 
 

OMA identified a Green Project Portfolio of which as of January 31, 2022, the Company has contracted 

a total of Ps.495,365, an equivalent to 49.5% of the total Green Bond proceeds and has recorded 

invoices6 worth Ps.312,027, equivalent to 31.2% of the total Green Bond proceeds. 

 

Allocation by Eligible Green Project Category 
 

The following table includes USD and MXN-denominated contracted Eligible Green Projects as of 

January 31, 2022, as well as the total amounts invoiced and recorded by OMA as of such date, by 

project category based on the Green Project Portfolio. 

 

 
(1) Exchange rate published in the Mexican Federal Official Gazette on January 31, 2022: 20.8597. 

                                                           
6 Represents invoices recorded in OMA’s accounting, including for advance payments and payments for 
construction progress. 

Renewable Energy 

& Battery Banks

Energy Efficiency 

Water Treatment 

Total

74,898                                    

495,362                                  

1,418                                      

417,161                                  

3,304                                      

Projects 

Category 

(Amounts in 

Thousand)

Contracted

US. Ps.
Ps. Equivalent

 (1)

Total

19,998                                    

-                                          

21,417                                    

-                                          

3,304                                      

45,312                                    

48,616                                    
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(1) Includes advance payments and payments under construction progress. 
(2) Exchange rate published in the Mexican Federal Official Gazette on January 31, 2022: 20.8597. 
(3) Includes investments of Eligible Green Projects from December 2018 through the date of Green Bond issuance.  

 

Allocation by Airport 
 

The following table includes all USD and MXN-denominated contracted Eligible Green Projects as of 

January 31, 2022, as well as the total amounts invoiced and recorded by OMA as of such date, by 

airport. 

 

(1) Includes advance payments and payments under construction progress. 
(2) Exchange rate published in the Mexican Federal Official Gazette on January 31, 2022: 20.8597. 
(3) Includes investments of Eligible Green Projects from December 2018 through the date of Green Bond issuance.  

 

 

US. Ps. Ps. Equivalent
 (2)

Refinanced 

(Ps.)
(3)

Financed 

(Ps.)
Ps. Equivalent

 (2)

Total

Renewable Energy 

& Battery Banks 11,700           -                 244,054         59,790           184,264         244,054         

Energy Efficiency 1,408             35,305           64,670           35,038           29,632           64,670           

Water Treatment -                 3,304             3,304             3,304             -                 3,304             

Total 13,108           38,609           312,027         98,131           213,896         312,027         

Projects 

Category 

(Amounts in 

Thousand)

Invoiced 
(1)

US. Ps.

Ps. 

Equivalent
(2) US. Ps.

Ps. 

Equivalent
(2)

Refinanced 

(Ps.)(3)

Financed 

(Ps.)
Ps. 

Equivalent
(2)

Acapulco 2,030     2,316     44,667   1,142     2,316     26,144   10,575   15,570   26,144   

Chihuahua 2,544     13,690   66,749   1,346     5,982     34,060   -        34,060   34,060   

Ciudad Juárez 1,838     -        38,350   840        -        17,530   8,765     8,765     17,530   

Culiacán 1,328     -        27,699   1,328     -        27,699   13,850   13,850   27,699   

Durango 695        6,177     20,674   684        6,177     20,453   10,870   9,583     20,453   

Mazatlán 2,321     2,779     51,201   1,466     2,779     33,366   2,779     30,588   33,366   

Monterrey 5,921     1,675     125,180 1,758     1,675     38,342   13,472   24,870   38,342   

Reynosa 709        13,704   28,484   709        13,394   28,174   14,032   14,142   28,174   

San Luis Potosí 746        7,281     22,849   692        5,293     19,731   3,304     16,428   19,731   

Tampico 1,063     -        22,169   974        -        20,315   2,650     17,665   20,315   

Torreón 846        994        18,631   846        994        18,631   9,813     8,819     18,631   

Zacatecas 352        -        7,333     352        -        7,333     3,666     3,666     7,333     

Zihuatanejo 1,025     -        21,377   971        -        20,248   4,357     15,891   20,248   

Total 21,417   48,616   495,362 13,108   38,609   312,027 98,131   213,896 312,027 

Invoiced 
(1)

Location 

(Amounts in 

Thousand)

Contracted
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Balance of Unallocated Proceeds 
 

The Company has recorded investments of Ps.312,027 as of January 31, 2022, therefore, unallocated 

balance of the Green Bond proceeds is Ps.687,973. The main contracted projects not yet completed 

as of such date include investments for the replacement of lighting systems in 4 of our airports, solar 

parks in 6 of our airports and battery banks in 4 of our airports. 

 

3. Green Bond Impact Report 
 

The Green Bond Impact Report includes information about impact metrics relevant to each project 

category. OMA has evaluated and assessed the environmental impact of its Eligible Green Projects. As 

this impact report includes estimated results of projects that are still in construction or 

implementation phase, there is no guarantee that the estimated impact will ultimately materialize; as 

a consequence, the following disclosures are not intended to provide actual results achieved in a 

specific year. 

For its contracted renewable energy projects, which mainly encompass solar generation projects, 

OMA estimated the total amount of energy to be generated, and therefore not consumed from public 

utility, on an annual basis. For energy efficiency projects already contracted, OMA estimated the 

amounts of energy saved on an annual basis taking into consideration the technical specifications of 

equipment being replaced and the hours of operations of the airports. 

To estimate the Greenhouse Gas Emissions reduced or avoided (measured as Tons of CO2 equivalent 

(tCO2e)) by our solar panels and energy efficiency projects, OMA has used a factor of 0.423 

tCO2e/MWh corresponding to the 2021 National Electric System Emissions Factor as published by the 

Mexican National Emissions Registry7. 

With respect to battery banks, these are charged from public utility electricity in non-peak hours, 

when use of non-renewable energy tends to decrease and thus CO2 emissions are lower, and such 

stored energy is consumed during the peak hours of operation. As a result, OMA is assuring 

consumption from cleaner sources of energy provided during non-peak hours and is eliminating the 

need for consumption of energy from the public utility during peak hours. While the aforementioned 

generates a positive environmental impact, OMA did not quantify such impact as no peak-hour and 

non-peak hour tCO2e/MWh factors are published by the Mexican National Emission Registry.   

Finally, OMA has invested in a water treatment plant in the San Luis Potosí airport with the proceeds 

of the Green Bond and has calculated as impact metric using the actual discharge of wastewater in 

2021 expressed in m3. 

 

 

 

 

 

 

 

                                                           
7 Source: Mexican National Emissions Registry, available at: 
https://www.gob.mx/cms/uploads/attachment/file/706809/aviso_fesen_2021.pdf  

https://www.gob.mx/cms/uploads/attachment/file/706809/aviso_fesen_2021.pdf
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Impact Report by Eligible Green Project Category 
 

The following table includes the impact by category for Eligible Green Projects contracted as of January 

31, 2022, based on the aforementioned methodologies. 

 

  
Source: OMA estimates 
(1) Mexico's emissions factor of 0.423 tCO2e/MWh is used for determining tCO2e. 

 

Impact Report by Airport 
 

The following table includes the impact by airport for each Eligible Green Project included as of 

January 31, 2022, based on the aforementioned methodologies. 

 
Source: OMA estimates 
(1) Mexico's emissions factor of 0.423 tCO2e/MWh is used for determining tCO2e.  

Renewable Energy 
(1) 13,475                                     5,700                                       -                                          

Energy Efficiency
(1) 945                                          400                                          -                                          

Water Treatment -                                          -                                          5,239                                       

Total 14,420                                     6,100                                       5,239                                       

Projects Category 

Annual Absolute (Gross) 

Amount of Wastewater Treated 

(m
3
) 

Annual Estimated GHG 

Emissions Reduced/Avoided 

(tCO2e)

Annual Estimate of Saved 

Energy 

(MWh)

Acapulco
(1)

1,126                                       476                                          -                                          

Chihuahua
(1)

2,083                                       881                                          -                                          

Ciudad Juárez
(1)

1,195                                       506                                          -                                          

Culiacán
(1)

1,126                                       476                                          -                                          

Durango
(1)

691                                          292                                          -                                          

Mazatlán
(1)

1,175                                       497                                          -                                          

Monterrey
(1)

1,072                                       454                                          -                                          

Reynosa
(1)

1,074                                       454                                          -                                          

San Luis Potosí
(1)

942                                          398                                          5,239                                       

Tampico
(1)

1,033                                       437                                          -                                          

Torreón
(1)

1,147                                       485                                          -                                          

Zacatecas
(1)

334                                          141                                          -                                          

Zihuatanejo
(1)

1,422                                       602                                          -                                          

Total 14,420                                     6,100                                       5,239                                       

Annual Estimated GHG 

Emissions Reduced/Avoided 

(tCO2e)

Annual Absolute (Gross) 

Amount of Wastewater Treated 

(m3) 

Annual Estimate of Saved 

Energy 

(MWh)

Location 
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Contact Information 
 
 

Chief Financial Officer 
Ruffo Pérez Pliego del Castillo 

rperezpliego@oma.aero 
+52 81 8625 4300 

 
Investor Relations 

Luis Emmanuel Camacho Thierry 
ecamacho@oma.aero 

+52 81 8625 4308 
 

Follow us on: 
 
 
 
 
 

 
 

 
 
 

https://www.facebook.com/OMAeropuertos/
https://www.facebook.com/OMAeropuertos/
https://twitter.com/omaeropuertos?lang=en
https://twitter.com/omaeropuertos?lang=en
https://www.linkedin.com/company/oma-aeropuertos/
https://www.linkedin.com/company/oma-aeropuertos/

